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Abstract:

This research aims to examine the possibility
of developing accounting treatments specific
to tourism units, based on the requirements of
International Financial Reporting Standards
(IFRSs), while taking into account the reality
of the application of the unified accounting
system adopted by Iragi economic units. The
importance of the study lies in the specificity
of tourism activity, which is characterized by
multiple sources of revenue and a variety of
services provided, which requires flexible and
updated accounting treatments that keep pace
with international standards. The research
adopted a descriptive and analytical approach
and addressed several key topics, including:
the suitability of the unified accounting system
to the specificity of tourism units, an analysis
of current accounting treatments for revenues
and expenses, and an assessment of the
possibility of these treatments being aligned
with IFRS standards. The research results
revealed a need to develop accurate accounting
treatments for revenues such as laundry, hotel
services, entertainment, and others, in
accordance with IFRS standards, to accurately
reflect the actual performance of tourism units.
The research also recommended that relevant
authorities (such as the Ministry of Finance or
the National Accounting Standards Board)
make amendments to the unified accounting
system to take into account the specific nature
of tourism activity and adopt the principles of
recognition, measurement, and disclosure
contained in the relevant IFRS standards.

“The research is extracted from a master's thesis of the first researcher.
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