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Abstract:

The research shows whether there is a causal
relationship between the budget deficit and the
current account deficit in Argentina, and if so,
what is the form of this relationship? Is it unilateral
or bilateral? The aim of the research is to
demonstrate the impact of both the budget deficit
and the current account deficit on the economies of
the selected countries and to explain the nature of
the structural imbalances that they cause. The two
deficits in those countries, and the research
hypothesis was based on finding an uncontrolled
relationship between the budget deficit and the
current account deficit in Argentina during the
study period. The research came out with several
conclusions, the most important of which are: the
existence of a direct and significant relationship
between inflation and the general budget deficit.
This means that an increase in inflation by (1%)
leads to an increase in the general budget deficit by
(0.167%) at a significant level (1%), and the
existence of a direct relationship. and significant
between public revenues and the public budget
deficit. This means that an increase in public
revenues by (1%) leads to an increase in the public
budget deficit by (1.15%) at a significant level
(1%), and the existence of an inverse and
significant relationship between public
expenditures and the public budget deficit. This
means that an increase in public expenditures by
(1%) leads to an increase in the public budget
deficit by (-1.20%) at a significant level (1%).

"The research is extracted from a master's thesis of the first researcher.
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A s o ULy ) Crand «(2021-1995)
B aall eyl il e Adic | 38 ‘CAJA.N\ &l e Ul jabaal Ay L
ISRy ‘@quunw

-1995) Al u.\..uAJ)J I Gluall jas u-9 A5 sal) Jas A1 a8t

(2021
adian gl i (e e sla s A S AL ) sl (e 250 BAa gl da LSRN Y )
s ladl Csmwu‘ms\ BN FECPRRTS Csum iS5 ¢ (PP)e s ol HLial Jleaial
u.AdSLHd}Y\ d)ﬁj\@ﬂ\_ﬁ\_‘au\)_u_\.d\ U\ U'“"J cadaiiudl u\)m‘}@u‘).\mﬂahjﬂ
cbu 355t el s I3 LA 2ie 55w L) 5 (Uit Root Test Table (PP) syl
dad ) o) 138 5 (Trend & With Constant) ale elal 5 oLl o ( With Constant)
Ca;.d@”&\@sdu\uj &l il G S e du‘r\l\ (%S)U_Adﬁ‘ Prob

ARDL

A Jal) ) piial (g uald - Basgll Jda LI il (1) Jgaad)

UNIT ROOT TEST TABLE (PP)

Null Hypothes is: the variable has a unit root At Level

Y1 X1 X2 X3 X4 X5

t-Statistic | -2.1616 | -1.6574 | -1.2247 | -3.5664 | -1.9372 | -3.6354

With Prob. 0.2224 0.4467 0.6572 0.0098 0.3132 | 0.0081

Constant 0 0 0 s 0 s

With t-Statistic | -2.1440 | -1.9225 | -3.1851 | -3.8197 | -1.3830 | -3.6085

Constant Prob. 0.5100 0.6288 0.0985 0.0231 0.8547 | 0.0386

& Trend no n0 * *k no *k

Without | t-Statistic | -2.1888 | -1.0059 | -0.1419 | -1.5283 | 0.5734 | -3.5898

Constant Prob. 0.0288 0.2785 0.6301 0.1175 0.8371 | 0.0006

& Trend ** n0 n0 no no el

At First Difference

dY) | dX1) | dX2) | d(X3) | d(X4) | d(X5)

t-Statistic | -7.0794 | -7.1016 | -7.9473 | -7.0720 | -7.1855 | -7.3122

With Prob. 0.0000 0.0000 0.0000 0.0000 0.0000 | 0.0000

Constant ey o ey ey ey =

With t-Statistic | -7.0086 | -7.0337 | -7.9268 | -7.3594 | -7.4170 | -7.2072

Constant Prob. 0.0000 0.0000 0.0000 0.0000 0.0000 | 0.0000

& Trend *hk *kx *kx *kk *kk *kk

Without | t-Statistic | -7.1414 | -7.1414 | -7.8594 | -7.1414 | -7.1414 | -7.3875
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Constant Prob. 0.0000 0.0000 0.0000 0.0000 0.0000 | 0.0000

& Trend *kk *k*k *k*k *k*k *k*k *k*k

Notes:(*) Significant at the 10%; (**) Significant at the 5%; (***)Significant at the 1% and

(no) Not Significant.
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sk Y B & i) Jalsal) L) gl sla)
Jesinall s (Bound Test  Approach) 2ssall dssgie JU) (12) dsaall s
u.nh;)u J\ ‘u.L.\.\;JY\ ‘5.3 CJ}MY\ u\)u.u O é)l.ld\ Jalsl) cldMe = —aisl) d;\
yie 5 Al paall (F)ied (e S s (11.112) Caaly 38 Auodiaall (F)wu\ DAY gl
sy aaall iz b (b ) ) o La ‘MU «(%5) Az sine (5 fusars eV g V) Gaal)
u\wu.ud.;wu,lau);)d @&uﬁkdpjésumg\l\‘ﬁﬂ\mﬂ\
. U—‘-‘-‘A‘)\J\ GA (w\ a_a\‘).\z.mj\} Aaixall _).u_ud\ CJ}AA‘}I\
u.:.uAJY\ CJ}A.I‘ ) el & yidial) Jalsil) JLIAN (12) Jgaad)

(Bound Test Approach)

Test Stat Value Sign. 1(0) 1(2)
F-stat 6.469 10% 2.75 3.79
K 5 5% 3.12 4.25
2.5% 3.49 4.67

1% 3.93 5.23

EViews.12 e alie YL &l Aae) (e ‘)

w e

ity c.\ma‘gda‘i\ﬂa\gh\go}uaﬁ@)aﬂ 5 dlall Cilaleal) HLidl pilis IS
Coiia Y @ picial (ECM)

O A (ARDL) g sail il il (13 ) Js2ad

Dependent Variable: d(Y)

Method: ARDL

Sample : 199 5S1 2021 S2

Included observations: 53

Selected Model: ARDL (1,0,0,0,0,0)

Short Run Coeffcients

Variable Coefficient Std. Error t- Statistic Prob.
C -9.581162 2.987003 -3.207617 0.0025
Y(-1)* -0.211093 0.053204 -3.967637 0.0003
X1(-1) -0.379023 0.082431 -4.598091 0.0000
X2(-1) -0.088917 0.166816 -0.533022 0.5966
X3(-1) 0.149286 0.028590 5.221611 0.0000
X4(-1) -0.169607 0.145156 -1.168446 0.2488
X5(-1) 1.153590 0.314192 3.671603 0.0006
EC =VY1-(-0.2346*X1 + 0.3939*X2 -0.4475*X3 + 3.0436*X4 -
0.3067*X5)
Long Run Coeffcients

Variable Coefficient Std. Error t- Statistic Prob.
X1 -0.234594 0.517506 -0.453316 0.6525
X2 0.393871 0.151744 2.595619 0.0127
X3 -0.447485 0.191444 -2.337418 0.0239
X4 3.043585 1.157062 2.630442 0.0116
X5 -0.306732 0.127348 -2.408619 0.0202
C -1.101217 1.798238 -7.251365 0.0125
ECM -0.3790 0.044037 -8.606974 0.0000
R? 0.87 Adj R? 0.85
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F-statistic | 46.19 | Prob . (F - statistic) | 0.00000

Notes:(*) Significant at the 10%; (**) Significant at the 5%; (***)Significant at the 1% and
(no) Not Significant.
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16

Series: Residuals
14 | — Sample 1995S2 2021S2

Observations 53
12 |

10 | Mean -3.02e-15
Median 0.199285,

8 | Maximum 3.759060
Minimum -2.954627|

6 _| Std. Dev. 1.192800
Skewness 0.090402

44 Kurtosis 3.936499

Jarque-Bera  2.008965|
o] Probability 0.366234

Ot Y b clydgu 43 gdial) pUadS adal) a6l LA (6) JS&Y
EViews. 12 Sla Al e alaie YU Galdl slae] (a1 jdeaall
2B sl G A s ) Ui JLC\S\ -2
<ualy 28 (Breusch- Godfrey) DAY Glan Y dad G ( 14 ) dsaall o ualy
saspie & ) e A sl i i ade (5%) e S| & sina (s s (0.6716)
Odtia Y & ol C:Jwﬁ!\ & Sl o S Dl YY) Al
U.\.:.\;JY\ &) gartial u&b.m o ‘_,.MS\ Jals Yy AdSidia JLas) L (14) Joa

Breusch-Godfrey Serial Correlation LM Test

F-statistic 0.671626 Prob . F(2,43) 0.5162

Obs* R-squared 1.605482 Prob. Chi-Square 0.4481

EViews.12 <ta il uk’ Alaie Yl &l 4\49\ Cra 1 yaaldl
sOull) el P AJSMA JLadl 3
(Breusch Pagan-Godfrey) Jlasy Llasy) dadll u\ (15) dsaall (e ay
O ) i Al aaal) A 5 Qi Ale 5 (500) (3o S 4y sine s stusars ((0.349) il 28
UMJY\@JM\ CJ}.«Y\@&M\ g_aLunﬂS...mJP}eqc
u.\.\.\AJY\ & patal cplil) Gl ade FARPRRINEY &l (15) Joa

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 2.755424 Prob . F(1,50) 0.1032

Obs* R-squared 2.715968 Prob. Chi-Square 0.0993

EV|ews 12 Gl Al e slaie YL Eali) dlae) (a1 el

(2021 -1995) 53al tin S A3 sall Jae b el luaall Jae S il -1
Jlaxind a3 83a sl J3a (e La 5l g e 1 AL 35,1 jil (ye oSl sBan gl Jda LSS Y )
Baagll Haa lal il (e O Y ¢ Y Bl ‘Hsc—’m‘ Gl s ¢ (PP)Osw penld sl
DAY e IS 8 5V Gl b Al el pial) o Gty litsall ) puriall 5 i) ysaiall
cbu s &) g dﬂ\ Bl aie 3,8 e Lgl) g (Unlt Root Test Table (PP)
i ) ot 1385 (Trend & With Constant) ple slal 5 alalé & (With Constant)
Caj_u\ Grudad A0S) e Jag 13 5 el jaid) oS e Jas Al (%5) o J4 Prob
ARDL
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A pal) ) il (g il - Bangl) Jda LA il (16) Jgaad)

UNIT ROOT TEST TABLE (PP)

Null Hypothes is: the variable has a unit root At Level

Y2 X1 X2 X3 X4 X5
t-
With Statistic -1.6574 | -2.1616 -1.2247 -2.2648 | -1.8302 | -2.1330
Constant Prob. 0.4467 0.2224 0.6572 0.1869 0.3622 0.2330
no n0 n0 no n0 no
With t.' . -1.9225 | -2.1440 -3.1851 -1.3935 | -1.9379 | -2.1203
Constant Statistic
Prob. 0.6288 0.5100 0.0985 0.8516 0.6208 0.5228
& Trend
no n0 * no n0 no
Without t.' . -1.0059 | -2.1888 -0.1419 1.4515 1.3098 -0.4990
Constant Statistic
& Trend Prob. 0.2785 0.0288 0.6301 0.9620 0.9502 0.4954
no *x n0 no n0 no
At First Difference
d(Y2) d(X1) d(X2) d(X3) d(X4) d(X5)
t_
With Statistic -7.1016 | -7.0794 | -11.1886 | -7.6077 | -7.5169 | -7.0959
Constant Prob. 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
*k*k *k*k *k*k *k*k *k*k *k*k
With t.' . -7.0338 | -7.0086 | -16.4811 | -8.2301 | -7.7248 | -7.0320
Constant Statistic
& Trend Prob. 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
ren **kk *k*k *k*k *kk *k*k *k*k
Without t.' . -7.1414 | -7.1414 | -7.9915 -7.1474 | -7.1414 | -7.1414
Constant Statistic
d Prob. 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
& Tren *** **k%* **k%* *** **k%* **x%*

Notes:(*) Significant at the 10%; (**) Significant at the 5%; (***)Significant at the 1% and
(no) Not Significant.

EViews.12 cla jaall e alaie YU ¢aldl) Aae) (e 1odaall
ol Lo Ll el 2 pall il i 3o gl) s Al g Gl s il ) ALl
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CJ}.A.}\@.\.\L.\M.\\SA)&\HUM\ \M}‘(l%)"\—‘,judjmmel—cb@‘j‘—‘:‘b
(ARDL)
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Akaike Information Criteria (top 20 models)
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EViews.12 Lse e slaie YU Caall e ) (e JM\

O Y 8 & i) Jalsal) Uil il sla

Jexivalls (Bound Test  Approach) 2seall dssgie JUi) (17) sl s
u.nk;)u J\ ‘u.\.u;)‘}ﬂ ‘HCJJAJY‘ L_i“).\a_\.ﬁ\u.\.ltﬂw‘ JalSll cuEde O @il d;\ %
J_u:}‘x_djaﬂ\ (F)A—A—Iﬁu&‘)_\s‘ 25 (5.54) Caaly 28 4 Ll () A_A.xau\ JL\.\;Y\ o
dﬁjeM\MJ&wJ@\Hu|MJ «(%5) A sina (5 siman g Q&:Y\;@AW Cpasd
g_a\)_\muudAY\ﬂ\JJ}L:\ch)d @&ubkdpjésum‘;d\‘&ﬂ\mﬂ\
. u.u.\;)‘i\ ‘_,J (‘ds.\.wd\ L_a\JauAS\J Aaixall _).u_\.d\ CA)A.\Y\

u.u.nji\ C"’J“"‘ &) il & idial) Jalsil) SR (17) Jgaad)

(Bound Test Approach)

Test Stat Value Sign. 1(0) 1(2)
F-stat 5.54 10% 2.26 3.35
K 5 5% 2.62 3.79
2.5% 2.96 4.18

1% 341 4.68

EViews.12 cla_aall e alaie YU Galdl dlae) (e 1 jsaall

915




Journal of Business Economics for Applied Research, Vol. (6), No. (2), Part (2): 896-923
Doi: https://dx.doi.org/10.37940/BEJAR.2024.6.2.45

Ul gy Ja¥) ALy gha g 5 jpucd A3l 3 jual) chilalaal) JLid) il ;Lawald
z 4 Gdiia Y1 @l e (ECM)
Cria M (ARDL) g gadl il il (18) Jgaal)

Dependent Variable: d(Y2)

Method: ARDL

Sample : 19 551 2021 S2

Included observations: 55

Selected Model: ARDL (2,0,0,1,1,0)

Short Run Coeffcients

Variable Coefficient Std. Error t- Statistic Prob.
C 3.842041 2.029462 1.893133 0.0652
Y2(-1)* -0.734924 0.139584 -5.265101 0.0000
X1** -0.072144 0.116023 -0.621814 0.5374
X2** 0.123143 0.039240 3.138221 0.0031
X3(-1) 0.848793 0.203233 4.176452 0.0001
X4(-1) -0.888547 0.203846 -4.358910 0.0001
X5** -0.044204 0.015829 -2.792541 0.0078
D(Y2(-1)) 0.243231 0.098314 2.474015 0.0175
D(X3) 1.681293 0.347252 4.841706 0.0000
D(X4) -1.833021 0.269799 -6.794031 0.0000

EC =Y2-(-0.0982*X1 + 0.1676*X2 + 1.1549*X3 -1.2090*X4 -
0.0601*X5)
Long Run Coeffcients

Variable Coefficient Std. Error t- Statistic Prob.
X1 -0.098166 0.156254 -0.628244 0.5332
X2 0.167559 0.049463 3.387593 0.0015
X3 1.154940 0.213417 5.411649 0.0000
X4 -1.209033 0.207091 -5.838185 0.0000
X5 -0.060148 0.023050 -2.609477 0.0125
ECM -0.734 0.120480 -6.099961 0.0000

R? 0.75 Adj R* 0.70

F-statistic 14.65 Prob . (F - statistic) 0.00000

Notes:(*) Significant at the 10%; (**) Significant at the 5%; (***)Significant at the 1% and
(no) Not Significant.
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10

Series: Residuals

Sample 1996S1 2021S2
8 Observations 52

Mean 5.00e-15
6 — Median -0.308296|

Maximum 5.786708

Minimum -3.924721
49 m Std. Dev. 1.945450

L Skewness 0.934475

5 Kurtosis 4.495199

Jarque-Bera 12.41196
ol ' e m H Probability 0.002017|
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Breusch-Godfrey Serial Correlation LM Test

F-statistic 1.223195 | Prob . F(1,41) 0.2752

Obs* R-squared 1.506426 | Prob. Chi-Square 0.2197
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Heteroskedasticity Test: Breusch-Pagan-Godfre)

F-statistic 0.899844 | Prob . F(9,42) 0.5340

Obs* R-squared 8.405966 | Prob. Chi-Square 0.4938

EViews. 12 clajaall e alaie YU Gald) lae] (e 1 jsaall

Sla yiSal) g claliiiuy)

clatiiiay Y

i) ¢ Ui ) Aad Al all 3ae DA Gtim 5V b lal) Gl Jlea) A gl jf Jaadly -]
Loibad Js Al calal o) (lads) g bl (<G Aalal)

)3l (8 A iy g Sul) Al oy g A Al 5l 8 5 VA Lnl yo ol (S -2

arsad () a1 ol aea s a5 T3 Al all s e 840505l Jae 2e3 -3
Ao )N Gl saal) da oK) 5 ) g Aaladdl g ) dlee

enmall Gl aledl Cunss ol Hall & g e | Lol aBY) palll palessl sy -4
(el gaill e Ll (Sai) Lae Jleall sl i s e laia¥l

M\athu\@u\&jcuw\mjﬂ\PJM\UMMWJMJJ.EQ)@JP, -5
4 sima (5 giue die (%0.167) Ay Adall &5 3) gall ae B30 ) ) 2w (%1) e
(%)

oa\_uu\wm\am}suu\m)\}d\P}uu\u\a\}Y\wmjm}mULukJP} -6
die (%1.15) drwiy dalall 4351 gl Jae 8305 ) 52 (%1) Al Aalall il Y
(%1) Asine (5 sine

odh‘)u\‘_r\u\d.%j‘uu\m‘)\}d\_)&jubﬂuw\uuu‘g.\ujm&cﬂ)sJPJ -7
die (%-1.20) Ay Aalal) 45 3) sall Jae 48305 ) 2 (%1) Ay dalal) Cilagal)
(%]) A sine (5 sinne

Sla yi8al) ;;ﬁlﬁ

gy Cmen (e 3305 Of Wil (e ) Man) Jtil A alie Al A s gl -1
ol el Aalall i) (5 5 (A 20 bl 3 3) sl

918




Journal of Business Economics for Applied Research, Vol. (6), No. (2), Part (2): 896-923
Doi: https://dx.doi.org/10.37940/BEJAR.2024.6.2.45

aaa (Ll 45 ) sall yae il la jolias a5 (31 yha (e dalal) clal ¥ 33l Gle daadl 22

3 el Al 5 s LTt BLAY) s Lggun 53y Aalall Ll J5RY) plaai Y1 -3
s Y] aLatdB 3 sl Dl g pal)

Y el il el 35k e Sitin Y1 ALaBY) 8 bl W iyl e -4
(5 i U J dads yal) 520 jlad ol gl (mas)

Sources

1. Abd, Muhannad Khamis and Kbhalil, Saadoun Adnan, 2022, The
effectiveness of some macroeconomic variables and their reflection on
the public budget deficit in Iraq for the period (2004-2020), Journal of
Business Economics, College of Administration and Economics,
University of Fallujah, Volume 3, Issue 6.

2. Aggarwal, Laira; Ries, Francois; and Salvador, Alejandro (2018) "The
Argentine Great Depression,” Undergraduate Economic Review: Vol.
15: Iss. 1 : Article 24. Available at:
https://digitalcommons.iwu.edu/uer/vol15/iss1/24

3. Al-Bilawi, Abdul-Sattar Saleh Muhammad and Al-Dulaimi, Ali Ahmed
Daraj, 2022, Analysis of the relationship between public spending and
the trade balance in Iraq for the period (2004-2020), Journal of Business
Economics, College of Administration and Economics, University of
Fallujah, Volume 3, Issue 6.

4. Alhamdany, Saba Noori(2024), The Effects of Strategic Alertness on the
Perceived Quality of working life An analytical study of Fallujah
University Staff, Journal of Business Economics for Applied Research,
Vol. (6), No. (1), Part (2).

5. Ali, Shaima Hashem, 2008, The impact of government budget deficits
on the foreign exchange rate. Japan, a case study for the period (1990-
2005), an unpublished master's thesis submitted to the Council of the
College of Business and Economics - University of Baghdad, Iraq,

6. Al-Jumaili, Firas Tahrir Muhammad and Mujbal, Ismail Hammadi,
2022, The Impact of Financial Sustainability on the Problem of Budget
Deficit in the Iragi Economy for the Period (2005-2020), Journal of
Business Economics, College of Administration and Economics,
University of Fallujah, Volume 3, Issue 5.

7. Al-Kiswani, Mamdouh Al-Khatib, 2001, The relationship between the
accounting deficit and the current account in the Kingdom of Saudi
Arabia, Scientific Series of the Saudi Economic Association, Volume 3,
Number 6.

8. Al-Mamouri, Abd Ali Kazem, 2007, History of Economic Ideas - Part
Two, Amurabi Center for Research and Strategic Studies, 1st edition.

919


https://digitalcommons.iwu.edu/uer/vol15/iss1/24
https://digitalcommons.iwu.edu/uer/vol15/iss1/24

Journal of Business Economics for Applied Research, Vol. (6), No. (2), Part (2): 896-923

Doi: https://dx.doi.org/10.37940/BEJAR.2024.6.2.45

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Al-Shayji, Walid Khaled, 2005, Introduction to Islamic Public Finance,
Jordan, Dar Al-Nafais, 1st Edition.

Asfour, Muhammad Shaker, Fundamentals of the General Budget, Dar
Al Masirah, Amman - Jordan, 1st edition, 2008.

Awad Allah, Zainab Hassan, 1998, International Economics - An
Overview of Some Cases of the Alexandria University House.

Belke, 2009, : Fiscal Stimulus Packages And Uncertainty In Times Of
Crisis Economic Policy For Open Economies, Economic Analysis &
Policy, Vol. 39 No.1.

Brian W. Cashell, 2005,: The Economics Of The Federal Budget Deficit
, Crs Report For Congress, Updated January 28.

Cosio, Pancaro,2013, - Current Account Reversals in Industrial
Countries Does Exchange Rate Regime Matter? European Central Bank-
Working Paper Series

Economic Survey of Latin America and the Caribbean 2021, CEPAL
comisiones regionals, P 1-9

Francisco J. Cantamutto & Daniel Ozarow, 2016, The political economy
of Argentina’s public debt, Economy and Society Volume 45 Number 1,
Hassanein, Khaled Abdel-Hamid, 2022, The twin disability, an
analytical study of the Egyptian case for the period (1975-2020), Journal
of the Faculty of Economics and Political Science, Cairo University,
Volume 23, Number 2.

Jim, Saxton , 2003, ARGENTINA’S ECONOMIC CRISIS: CAUSES
AND CURES, Joint Economic Committee , United States Congress.
Joachim Benner, 2005, Euroland: Recovery Is Slowly Gaining
Momentum, Kiel Economic Policy Papers.

Malak, Wissam, 2001, monetary phenomena at the international level
(monetary and financial issues), Dar Al-Manhal Al-Lebanese, Lebanon.
Mart'in Besfamille, Diego Jorrat, Osmel Manzano, Pablo Sanguinetti ,
2021, How Do Subnational Governments React to Shocks to Different
Revenue Sources? Evidence from Hydrocarbon-Producing Provinces in
Argentina, www .econom ia .uc .c 1 * ISSN (edici’on impresa) 0716-
7334 « ISSN (edici’on electr’onica) 0717-7593.

Mohsin, Hayder Jerri (2022), The role of banking control tools and their
impact on the performance of the work of commercial banks: An
exploratory study in a sample of employees of commercial banks in
Basra Governorate, Journal of Business Economics for Applied
Research, Vol. (5), No. (3).

Nashed, Suzi Ali, 2000, Al-Wajeez in Public Finance (public
expenditures - public revenues - general budget), New University
House.

920



Journal of Business Economics for Applied Research, Vol. (6), No. (2), Part (2): 896-923
Doi: https://dx.doi.org/10.37940/BEJAR.2024.6.2.45

24. Radwan, Mohamed Awad, 2009, The Philosophy of Budgeting
Programs and Performance in Treating the Two Problems of Deficit and
Public Debt in the State's General Budget, Cairo - Egypt, Dar Al-Nahda
Al-Arabiya, 1st edition.

25. Seater, J.J (1993):'Ricardian Equivalence”, Journal of Economic
Literature,31. 142-190.

26. Shahib, Rasha Khaled-Farhan, Israa Abd-Mohammed-Shaimaa Fadel,
2020, Measuring the relationship between the general budget deficit and
the trade balance (the twin deficit) in Iraq for the period (1980-2018)
using the (Engle-Graner) methodology, Wasit Journal of Humanities and
Social Sciences , Volume 16, Issue 45.

27. Tarawalie, A. B., & Marah, T. F. (2022). Determinants of Current
Account Deficits in Sierra Leone: The Bound Testing Approach.
Modern Economy, 13, 1533-1548.

28. Young Lee: Fiscal Policy In Korea : Before And After The Financial
Crisis, In Tax Public Finan, 13, 2009,P1.

29. Zaki, Ramzy, 1992, The Intellectual and Social Conflict, The First
Public Budget Deficit in the Third World, Cairo, Sinai Publishing, 1st
Edition.

30. Zuo,Jingyang, 2022, Reflections on Chinese Economic Development in
the Post-epidemic Era via Analysis of Argentina's Debt Crisis and
Japanese Bubble Economic Crisis, Advances in Economics, Business
and Management Research, volume 652, Proceedings of the 7th
International Conference on Social Sciences and Economic
Development.

(2021 -1995) 32all (yiia S 4331 gall Jas @l pdipa by (5)Galal

< siadl 45l sall @l Gl sl | Al el )| el i) ALl gl
1995 0.231299 -1.98346 0.5 14.6255 14.3942 30.7
1996 -0.9607 -2.48759 0.5 13.1493 14.11 32.6
1997 -1.83762 -4.14468 0.6 20.74818 22.5858 31.7
1998 -1.82743 -4.84432 0.7 21.30298 23.13041 34.1
1999 -3.70509 -4.2123 -1.8 21.7662 25.47129 38.9
2000 -3.41675 -3.15992 -0.7 21.83049 25.24724 40.8
2001 -5.36415 -1.40695 -1.5 21.06835 26.4325 48
2002 -1.91015 8.970785 41 19.9429 21.85305 147.2
2003 1.500146 6.379907 3.7 23.52603 22.02589 125.2

921



https://doi.org/10.1007/978-3-031-54009-7_37

Journal of Business Economics for Applied Research, Vol. (6), No. (2), Part (2): 896-923
Doi: https://dx.doi.org/10.37940/BEJAR.2024.6.2.45

2004 3.966895 1.950583 6.1 26.99643 23.02953 117.9
2005 3.340623 2.653631 12.3 27.76618 24.42556 80.3
2006 1.65007 2.794496 9.8 28.26673 26.61666 70.8
2007 0.756974 2.103616 8.5 30.30756 29.55059 62.1
2008 0.351973 1.499401 7.2 31.11432 30.76235 53.8
2009 -1.83004 2.178567 7.7 32.69439 34.52444 55.4
2010 -1.39345 -0.38312 10.9 31.96461 33.35807 43.5
2011 -2.74565 -1.00727 9.5 32.15625 34.9019 38.9
2012 -3.01806 -0.3916 10.8 33.80337 36.82142 40.4
2013 -3.25383 -2.3775 10.9 34.34911 37.60293 435
2014 -4.25243 -1.744 23.9 34.6005 38.85293 447
2015 -6.00056 -2.96293 24.1 35.36577 41.36633 52.6
2016 -6.65467 -2.70923 24.3 34.86735 41.52202 53.1
2017 -6.69334 -4.83996 24.8 34.42811 41.12145 57
2018 -5.44115 -5.16055 47.6 33.50806 38.94921 85.2
2019 -4.39505 -0.78 53.8 33.30761 37.70266 88.8
2020 -8.58834 0.809448 36.1 33.47104 42.05938 102.8
2021 -4.32706 1.376677 50.9 33.50476 37.83181 80.9
(2021 -1995) 3aall cpiiia M g lad) Glual) Jas @l jdige &by (3) @alal
AW sl lual) 4530 gal) adladl) | bl ial) L) il ) @LaiBy) gail)
1995 -1.983460274 0.231299 0.5 2.17392759 8.054357652 | -4.116880801
1996 -2.487593011 -0.9607 0.5 2.553203406 8.171787775 4.204967319
1997 -4.144680066 -1.83762 0.6 3.127877939 8.690086356 6.823321092
1998 -4.844316045 -1.82743 0.7 2.438768962 9.030526186 2.654347597
1999 -4.212295062 -3.70509 -1.8 8.460582171 9.076124336 | -4.492112129
2000 -3.159922377 -3.41675 -0.7 3.665790595 9.622603502 | -1.906987498
2001 -1.406947885 -5.36415 -1.5 0.806164135 9.324898794 | -5.453796978
2002 8.970784678 -1.91015 41 2.198958195 9.818958347 | -11.84595039
2003 6.379906802 1.500146 3.7 1.294810869 12.5187797 7.719229637
2004 1.950583243 3.966895 6.1 2.505017516 13.1007799 7.928157051
2005 2.653631422 3.340623 12.3 2.649354415 13.10317565 7.732496999
2006 2.794495643 1.65007 9.8 2.381068545 12.8788867 6.934981738
2007 2.103616039 0.756974 8.5 2.251294236 12.44826845 7.916210572
2008 1.499401416 0.351973 7.2 2.689900965 13.31784636 3.029785407
2009 2.178566962 -1.83004 7.7 1.206439226 12.38304156 | -6.867955225
2010 -0.3831187 -1.39345 10.9 2.675161719 12.85304269 9.844296398
2011 -1.007271039 -2.74565 9.5 2.04464008 12.6636277 4.788683139

922




Journal of Business Economics for Applied Research, Vol. (6), No. (2), Part (2): 896-923
Doi: https://dx.doi.org/10.37940/BEJAR.2024.6.2.45

2012 -0.391595124 -3.01806 10.8 2.8066719 12.95284151 -2.14528445
2013 -2.377495666 -3.25383 10.9 1.779205536 12.45290276 1.265685175
2014 -1.74400212 -4.25243 23.9 0.96240665 12.61096661 -3.57858051
2015 -2.962926665 -6.00056 24.1 1.977134618 12.33650694 | 1.629664279
2016 -2.709226273 -6.65467 243 0.584749932 12.09728364 | -3.110063898
2017 -4.839957173 -6.69334 24.8 1.789364285 10.93962386 1.757648183
2018 -5.160554041 -5.44115 47.6 2.232532213 9.992390084 | -3.601609757
2019 -0.779998577 -4.39505 53.8 1.485007122 10.59439751 | -2.969562499
2020 0.809447656 -8.58834 36.1 1.224943213 10.87153601 | -10.81261085
2021 1.376677302 -4.32706 50.9 1.392029622 11.48441722 | 9.357175859

923




