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Abstract:
Blockchain technology is considered the
upcoming revolution that will

significantly transform the structure and
scale of the banking system and the way
financial transactions are conducted. This
research aims to assess the readiness of
the Iraqi banking sector to implement
blockchain technology by studying its
strengths, weaknesses, opportunities, and
challenges, while addressing existing gaps
and conducting necessary comparisons.
The research adopts a SWOT analysis
model to achieve this goal. The findings
reveal that the Iragi banking sector is
likely to face significant challenges due to
the gap between the current banking
system and the blockchain system,
indicating that the Iragi banking sector is
currently below the required level and is
unable to meet the minimum standards of
the blockchain system. This necessitates a
comprehensive re-engineering  process
and the development of an accurate
strategic plan based on advanced
scientific principles that align the banking
environment with its challenges. The
research recommends developing a
precise strategic plan that integrates
blockchain technology with the existing
infrastructure, aiming to reduce obstacles
and challenges and achieve integration
with the new system.
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