Journal of Business Economics for Applied Research, Vol. (7), No. (1), Part (2): 736-760
Doi: https://dx.doi.org/10.37940/BEJAR.2025.7.2.36

r
r‘.F’I Journal of Business Economics for Applied Researc
ittt | i Gl J b | it D el | k)
ISSN 2709-6475

==
Glalnial dlan

aanhill digaull dine

Measuring and analyzing the impact of some macroeconomic

variables on foreign trade of the Maghreb countries (2000-2022)"
Mustafa Hamid Majid Al-Hafouzi®, Prof. Dr. Saad Mahmoud Al-Kawaz®

University of Mosul - College of Management and Economics

0.

(1) hamedmustafa361@gmail.com (2) saad_mahmood@uomosul.edu.iq

Key words:
macroeconomic variables, foreign
trade.

ARTICLE INFO
Article history:

Received 13 Jul. 2024
Accepted 07 Aug. 2024
Avaliabble online | 30 Jun. 2025

© 2025 THE AUTHOR(S). THIS IS AN
OPEN ACCESS ARTICLE
DISTRIBUTED UNDER THE TERMS
OF THE CREATIVE COMMONS
ATTRIBUTION LICENSE (CC BY
4.0).

https://creativecommons.org/licenses/by/
4.0/

(©MOoM

*Corresponding author:
Mustafa Hamid Majid Al-Hafouzi
University of Mosul

Abstract:

The foreign trade sector plays an important role in the
economic development process, especially in developing
countries. The development of Egyptian foreign trade is
closely linked to economic variables, as it helps achieve
local market balances and increases national income in the
event of an increase in the percentage of exports and a
decrease in the percentage of imports. The research aims to
identify the foreign trade of the Maghreb countries; analyze
the relative relationship between foreign trade and
macroeconomic variables for the period (2000-2022), and
analyze the estimation results according to the standard
models used for the impact of some macroeconomic
variables on foreign trade of the Maghreb countries for the
research period. The research problem is summarized in the
inflexibility of commodity production and the commodity
production system of the Maghreb countries and the
dependence of their local economies on a single commodity
for a long period of time, which necessitates taking into
account the macroeconomic variables and their effects on
foreign trade and the extent of dependence on the countries
of the outside world for those countries, which necessitates
the necessity of commodity diversification for those
countries to get rid of the one-sided economy; The research
hypothesis is embodied in the existence of an impact of
macroeconomic variables on foreign trade of the Maghreb
countries for the research period. The analytical-
experimental (standard) method was relied upon in the
theoretical and analytical aspects of the research, in
addition to the standard quantitative method in analyzing
the estimation results of the standard model used in the
research. It ended with a discussion of the standard results
for the countries under study, and the research reached a set
of conclusions, the most important of which are: weak
flexibility of the exchange rate, due to the weakness of the
national production apparatus, which results in an increase
in the general level of prices as a result of the devaluation
of the national currency. The research reached a set of
proposals, the most important of which are: paying
attention to the basic economic sectors such as agriculture,
industry, tourism and other sectors, modernizing them and
introducing the latest technology to them, adopting a trade
policy aimed at protecting the local product and enhancing
its role to enable it to compete.

*The research is extracted from a master's thesis of the first researcher.
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(ARDL) g4l 4y (2 (PMG) 4aatal) de ganall oy i) yika
A A 5ol Uadl) rasuali dalra g gmealll g Jy shall Ja¥ il 1(3) Jgaad)
Method: Panel ARDL-PMG

Dependent Variable: D (logY)

Model selection method: Hannan-Quinn criterion (HQ)

Dynamic regresses (2 lag, automatic): log(X1) log (X2) log( X3) log (X4)

Selected Model: ARDL(2, 1,1, 1, 1)

Long Run Equation

Variables Coefficient Std. Error t-Statistic Prob.
Log(X1) -0.002562 0.101646 -0.025205 0.9800
Log(X2) 0.058388 0.023035 2.534707 0.0146
Log(X3) -0.076053 0.142949 -0.532027 0.5972
Log(X4) 0.178806 0.104326 1.713922 0.0930
Short Run Equation
D Log(X1) 0.359900 0.116940 3.077662 0.0034
D Log(X2) -0.031988 0.006905 -4.632848 0.0000
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